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Directors’ Review

(' behalf of the Board of Directors, . am pleased to present the results of your Company for the o month period
ended harch 31, 2020,

COMPANY PERFORMANCE REVIEW
During fhe three monzh period ended March 31, 2020, the company net nsiraics premium of Rs. 95403 million as

compared to the corresponding perivd uf s, 91.651 million. The investment income gencrated was Bs, 105,043 million
during the perind under veview as capmpared to the Ks, ¥/,890 million in corresponding perlod in lasl year. The
inerease in irvcstnent incomse was due bo increass in profk rates. Profit before tax stood at Ks. 121,553 miltion as un
Mearch 31, 2020 as conmparesd Lo Bs, 105,733 million of the corresponding period last year. The Company posted a prolit
aflor tax of Rs. 86.215 milizon {or the three month poriod ended Mareh 31, 2020 as curnpared with peelil of Rs. 76,130
milion ir comesponeding period. Retained earnings incressed from Rs. 805.182 million as 2f the year ended Llccomber
o1, 2009 pa s, B9T 297 million for the three month period ended March 31, 2020,

The total assels of the campony zeached at Bs. 4560.724 million. Total 2quity of the Company staruls aver As,
1,90 827 mullon,

INDUSTRY OVERYVIIW

Wore recenl’y. (he goveTumend has initiated a phased lifting of restrichuns for differcrt coomnomic sectors after (e
corona ¥irus pandemic. i {ais easing proceeds smoothly, acivity should pick up in coming morths, In ligat ol
prelimi-ary ovidence from Ching and cilier counkries thal eased ockdowns carier ¥han ochers, activity In service

sectors started, which form a large part of the domestc econony,

Despite challenging global conditions, the cutlsok for externs| sector broad’y remains stable. The current account
deficit should remain bounded and the recent [all in portfolio inflows will be offsct by offidal flows comrnitted by the
international conununity, such that Pakistar’s external position remains fuily fAmded.

FUTURL OUTTOOR

Our strateyy for future is designed {o deliver sustainable, profitable growth in a changing and competitive busness
environment in arder Lo mainkair a growing position in tie indusry, We conlinve to invest in our people end making
Sindh [nsurance Timited & greet place bo build their career. The Company achievec to spread its nefwork in the Sindh
by appointing coorcinators in cach district of Sindh Ou- busincss mocdule 15 to forus 0 incTease captive business of
govermment to maks the company’s fooling stromger. Your Company, due to0 3 sirong balance sheet, liquidity and
above all a competent and proslive management will be able to explore and write any business that rmeets it sriterie
for safc and sustainable growth witioul compromising our high standards ln fulure.

ACKNOWLEDGEMEN'T

The Board wowd like tao thank its shareholder (g the contidence roposed m the company and expresses its slncere
thunks to the stralegic partners, vendors, suppliors and cestpmars. As always the stpport and guidance provided by
lh Securittes and Fxchange Comemission of Fakistan and the commifment and dedicalion of aur staff is apprecizted,

Fusther, the Bnard also wisles Lo record its appreciation for the Insurance Assueiation of Pakistan (LAF) for its
valuallz suppert and contribugion to the insurance indus'ry.

For and o benalf of

Board of I irehoas

May 29, 2020




SINDH [NSURANCE LIMITED
CONDEMSED WTERIM STATEMENT OF FINANCEAL POSITION

AS AT 31 MARCH 20

H Dezember
31 March 2020 2018
Mate Rupees Hupees
Assols
Property and couipmeri. f 26,183,716 &7 A2 082
Inlangible assis B 2,401,453 P
[nyeashrents
ZiJity seciritics . -
Jat securtias k] 2,509 261,015 2,904, 226,140
Term deesits 10 306,£00,4600 356,006,000
Laars enc ofiar redeieble thl 84,580,357 79,752 304
insusance ' relnsusance rensivabia 1z 643,406,379 13440917
Fe-reurance recoveri=s sgeinst outstanging ¢ aims 30,608,716 33871030
CiefaTad corrmission expenss 75.308& 40,955
Prepsyments 14 197,355, hEF 81,744 747
Cash and bark 15 138,913,956 B 570278
£460,504 737 4 572,802,812
Tolal asses of Window Takelsl Qoeratoas - Onerator's Fund 7058 207 67 525,420
Tolal Assets 4,533,953 543 4334037 032
Equity and Uatltles
GCapital and reserves alirlbulable to Cempany®s equity helders
Ordinary £hare capital 100,000,900 £t aras of Rupeee 10 zach) 16 1, 306,000,000 1,000,032,C00
Awailablz for zale nvestmert (2T valug resane 74,445,213 10,6622
Urapprepriate onofi- 391,337,957 E5,182, 302
Tatal Equily 1,565,847 47D 1,218 74,530
Liahllitas
Undarwriting Provisions
Culsanding clains neluding 1BNE 2,055,843,434 2,018 435,235
Unearne: pramium resenies 338,487,442 408,575,904
Prermium nofizeoy ragareas 16,554, 20 25120906
Urgarned reinsurznce eormission 5,683,197 G 54, 444
Praraum rogesved in advance 2,854,063 3,044 320
Ins:rarce § e neurance payatles 17 40,021,956 #19,575,454
Dther crediters and acordalz 11 12.413,502 15,147,354
ong ter T Aakilities 298 1N 1281,835
Jelerzc taatian 13 30,148,225 G407, 22
Tasalion - pravision s pagmanl B BRT.aTT 4,103,613
Tolal lighilities 2,582,075, 787 81, 335140
Tocal liahitiias o5 Windaw Takzful O ocrations - Cogrziors Furd 11,029,535 0,297,552
Total Ecuity and Lighilities 4556 853, 55 # Ba027T B2
Conthogencies and committnants 19
The snnaxed noles from 14 32 fom & icleqral pad of his conpensed kerim financia inarmefiar. /

Chalresan
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$INDH INSURANCE LIMITED
CONDEMSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
EOR THREE MONTHS PERIOD ENCED 31 MARGH 2020 [Lin-audited)

Thres months period ended 31

tarch
2020 2319
Wota Rupens Rupess
Met insuranca preminm 20 95,403,184 91,521,364
Met insirance G aims 2 {T7 565,517 (75,511.001)
Premium daficicngy 8,236,597 -
Mel oo 25200 and ather acquisisien oosl i 3765, 188 10,483 424
Imauranes Gaims a1 acjuisiton espenszes (65,663,724} 155,111,865)
Mznzgement sxpensas b (18,171,315 111,316,274)
Lincereritin g reculls 11,568,750 14,603,425
inEatmEr! inecme 24 105,043,256 d7 890,457
Cihar incone 25 3 843,225 Z And ¥3
Ciher geponsesy 25 [FOB0TE M102,094)
Frsulis of operating activities 119,751,583 i0E, 288,50
Frofii trom Windzw [2kafdl Operaticns 1,801,785 diT 474
it before lax 121 453,348 106,733,874
INComTE (2% EXRENSE ZF (37,337 663, [29.603,093)
Frafit sl 2r Las 84,215,850 7B, 150,582
Crther comprehensive Ineons:
liems that will b reclassified subsequently to profit and loss
aveount
- Falr valve adjustmenl cn retegeuisnznl of availabls for sale
imveslments - nel of delencd g 74,448,213
- Fair val e reserve reclassified o profit and lose aogount an disposal
of available forzale rvesiments « nel of defermed tax

- Dther comprehcnsive income o Windaw Takaly Opetatlans
ltems thet will not be reclossifod subsequently fo proflt and loss
apcount . -

F,448. 213 -
Tolal comprehensive income for the perlad 160,864,572 TE, 130,382
=amings per share - basic & diluted 2 0.E6 [ s]

Tha annexzed noles fion 1 1o 32 form @1 irtegeal part of Whis concangsd irterim fnanciel infarmztian,
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- SIMDH INSURANCE LIMITED
- CONDENSZDINTERIM STATEMENT QF CHANGES [N EQUITY
s FOR THREE MONTHS PERIOD ZNDED 29 MARCH 202¢ Un-audited)

Aftributable to equity holders of the Company

- Capital reserve Revene
resenrg
. Avallabie for sale
Shara cagital Total
P Investment Unappropriated
revalustion profit
i reserve
Rupoes Rupeas Ruptes Rupeas
Balance as at 33 Degember 2015 (Sadited] 008,100, D50 - 475 356722 1,475,358 132
Fralit for the yoar anded 31 December 2018 - - 325 226,577 305 833 577
Other comprehensive incerme - 1356254 oo 13,562 528
Tatal comprehansive incaime . 13,352 520 325,825,677 334.389, 105
Balance 23 at 11 Decerator 2019 (Audited) 1,000,000,000 11,562 528 BO5 182,208 1,816, 144,827
Prodit for thize months period ended 31 March 2020 - - 23,215,656 | 85 M558
. Qther comarerenslye income - 40,886,685 - £ 836, BBS
~otal cornprehansive income - 50,880,685 £4,215,858 147,102,344
RBalanze asat 31 March 202¢ 1,000,060,000 74,448,213 891,387,057 1965547170
The anngsxed rotes from 1 te 32 farm an integral pad of his condansne interir finanzigl in‘Gematicn.
Jart

Exenutiva Oflcar
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SINDH INSURANCE LIMITED
COKDENSED INTERIM CASH FLOWY STATEMENT

FOR THREE MONTHS PERICD ENDED 31 MARCH 2020 \Un-audited)

OFERATING ACTIVITIES

&) Lindlerweiiing auliviiss

Insurance premidm s receiyad

Reirguranzs premiurrs paid

Claims pakd

Aginzlirance and ocher recoveries naceivad
ComTriszionz paid

Comniggions recalved

CAher uncrnwritg paymenls

Wel ¢2g1 usad in underariting achvites

b Cithier cperaiing oofivilies

Incoae tax paid

Maragamen| g adiinisl-ative sxped ses paid
Compensaed abssnues paid

bt opealing Dauess

Hel casn usad ir alisr operating aciviies
tlet cash vsed by eperating actlvities

INVESTMENT ACTIVITIES

[Feal f raturn received on investment

“Hher inceme racslved

Sayments far investments

Sroceedds from disposal of irvestmesls

“raceeds from dispozal of ficed assets

Fixedd wapilal eagpenditune

Het cash used In Investing activilies

FINAHCGING ACTIVITIES - Prinipad repayinent of lease abilies
Net cash Tlows from financing activities

Net cash uzed in Bl activities

Cash snd sash equivalenly 41 the beginning e perod
Cash and cash equivalents at end ofthe period

Raconciliation io profit and less acceunt

Operating cash flows

Dppzesiahion o fixed assets

aenort zation o intangi blas

Bad and doubtful dabrs

[ ma g i

Decrease ! noreasa in assats alber than cash
Decrogsa ! foraaza in liabilices

Investmeni income

Frafil fram Window Takalk | Operalicns

Qiher noame
Proflt befora taxatfon

3 March 2020 31 March 2019
Rupees Hipess
162,648,761 128,282 254

{143.414,423} (67,938,273
{44714,438) (110220378
7,563,048 12 637 237
{85,777} {502,028)
2,968,697 14 755,159
{708,075) 145,637 205)
{15,754, 504 iT2 502 £0%)
(40,321, 82F} {58050, 642
(16,730,629) [2.276,35%)
- TR, 56C)
(7248003 (6.539,911)
(64,500,255 {1,167, 364)
{B0,255,054) {153 780, 358)
101,567,663 253,082,057
1,048,225 13,019,808
- [417,58+ 325|
47,471,600 268 B0d 184
4,360 TENMX
{354,800} (430,494
202,594,348 17.355.241
[300,775) -
{200,775 -
122,043,700 0,14, 17
462870278 E5iTI6059
S54,013 547 3881017, 842
(53,255,064}  [163.750,358)
H,522,168) 14,735 DOE)
{232.82) (1,702 4}
- 191 486 525)
40,521,621 81 550 A2
(216,373,501} 275 248 466
268 183,005 ME0,015 854
105,043,283 260, 475,951
1,601,763 2,748,559
3,843,225 FEN: g B
121,553,348 273 624,540

. LW

hlél’ Exacullve bﬁ'cﬂr
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SIHDH INGURANGE LIMITED
NOTES TG THE CONCENSED INTERIM FINANCIAL INFORMATION
FOR THREE MONTHS PERIOD ENDED 31 MARCH 2020 [Un-audited}

1

ind

ad

2.3

3

£4

LEGAL STATUS AND NATURE OF BUSINESE

Sineh Inszrance Limted (e Companyy was Incorporated under the Companles Onknance, 1934, nga Campanias Act, 2017 23 a
Pubic Liemited Compary € 23 Desember 2013 ard obtained the cerificate of commencement oF BLsiness on 22 Sepbember 2614,
Al shares of the Company are held oenetialy by Government of Sindh, direclly and threugh acrinses direstors, The Company is
engaged n e neidife inserance bosiness conynizieg of e, aane, metn, evialier, engineedng, ranspontation, accidental and
hiealth efz, The registersd ofice and prirdical Face of business of the Company is stuated at 15t Floor, Imperial Court, Or. Ziasdiain
Ahmexd R, Karachi.

The Compary was granted auhorization on 2é Seplember 2016 uader e 6 of te Takaful Rules, 2612 16 underake Takaful
Wondaw Opsralions in respect of genera’ takafu) proddcts by Secorties ard Eschange Commissicn of Pakislan (EECH ard
subsagacetly tha Conpany commenczd Windes Tekalul Cpzralions

EASIS OF PREPARATION AND BTATEMENT OF COMPLANCE

Thiz gendenged fnierim fnencial infermation of the Sompany for the three months perioc ended 31 March 2020 has Jeen srepatecin
accardance with tre reguirernents of the Internafional Acsovnding Standand 34 - ‘Interin: Fivencial Feporting” as applicable in
Pakistan, provisiens of and direstives issucd uncer the Corpanies Act, 2017, the Insurance Crdinance, 2000, the snsurencs Fules,
2T, the lnsoeanca Accourding Roquiaticns, 2047 and Tekofy! Rules, 20420 b case soquircmonts ¢iftce, dhe provisioes of or
directves |ssued dnder the Comaaales Act, 2017, Instesrce Ordinancy, 2000, the insvranca Sules, 2217, he fnsumance Aczounding

Reglationz, 207 and Takafl Rules, 2002 shall prevail,

Tedal assels total labhltes, staieren; of comprenensive Income oF Wincow Tesafll Qperators (WrO) of ihe Cormpany refemad 2
a8 Cperslor's Fund heve becr presenled noshis condersed interim financis inluemafion ik acoordance wilh the: reguliemerts of
Circular Mo, 25 of 2015 dated 9% July 2015 Separate 2ot of candensed intarim: financial informefion of the ‘Aindow Taka'ul
Cperzlions of the Comaany has agen ennexed ko this condensed Interim flnarclal inforrratiar a5 ger the recuiramards of the Taka:ul

Riles, X012
Thiz condensed inerm faaneial information dees not ircludz all the informeation and disclosures reguired in the fud fingncial
etalaments. Aocaroingly, this condensec irterim financia infermadion should e read in conjunctien with the Jompsng's annual

lrresal slalemanis e (ke yoar enced 31 Dacember 2018

Ths concenaed interm firnencsal informetlon s aeng propared and submitod o sharchelles i accordanse with b roquinzments of
Code af Corprorale Sovemance far Insusars, 2018,

BASIS OF MEASUREMENT

This condensed inlerlm financial inforratior has besn prepared wnder the historizal oost basis aweepd for cartgin investrients that
hiave been measured £ fair vafue Accrual basis of accoeniing has been used sxeapd for cash Tow imormabion.

SUMMATY OF SIGNIFICANT ACCOUNTING POLICIES

The a=oourting polizies anc the methads of com putaticn acogted in tho praparation: of fis sandensed interim finanzid infarm&tian
are fwe saree and &% corsistent with thoge followed in t1a preparat on of the annual audiied financia’ statemants of tha Company for

the year ended 3 Decerr ber 22149,



CRMCAL ACCOUNTING ESTIMATES AND JUDGMENTS

“ne prepartion of this condenssg nle s financid infomatizn o conformity wilh appoved sccponing standards requies the
Managenent b maka wdgrrerts, esfirates ard assumpticns that affest the apolication of axcourting polisies and repored amaln:s
o g3zets ard liabillies, incoma anc expense. Actual msults may rifer from these estimales. In preparing ths condensed intarin
fnangiat informaticn, e significant judgments made by maregement in epelying the Company's accounting policias and the key
sounces of eslinilios uncertairty were the same as hose ihat splled 10 he ‘Iancis statenants of the Company ae st and for e

year gded M Decamber 2019,

INSURANCE AND FINANCIAL RISH MANAGEMENT

The irsuranze and finanizl sk manacemar! otfectives and polices are consistent with fhcse dsclosed in annsal faancial
s:alemanls of e Compeny for the yearendad M Cagamber 2079,
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124 Dua from inzurarcg eocirect hidars inchides Rupess 18,150,757 fua from relaled partaz,

INVEST MENTS i DERT SECURITIES
21 March 2020

Amostlzad cost Impal r.“.ent ! Camying velue
provision
Hoid To Maturity Mate Rupees Rupees Rupsss
Governmend sagurlles:; a1
Fukislen Imezimel Bonds 121 E34 - 110,121,563«
Traasury Bills 431 535,74 - 431,685,730
Cthers:
Cukuk 13,782,200 - 18,740,000
Avallable kar sale
Govamman? securifas;
Fakiston Investmant Bonds 1,103, 705,301 - 1,765,702,90
CHhera:
Meszan Bank LInled Sukck TFG 143,304 - 143,006, 00C
Rank A Hakih & miled TFC $32, 300,000 - 132,000,600
Sonari Bank Limited TFC 150,200,060 - 150 (00,000
Jniged Bank Limted TFC 150,000,700 - 160:00,C00
2 BOG 36" M6 - 2 899 261,15
31 December 2419
Amartized cost impalrment { Carrylng value
prowl€lon
Hele To Malerlly Malg Rupees Rupaos Rupass
Government secutitizs; a1
PakIstan Invesrmerl Bonds 109,585,373 - T HsY S0
Treasury Bills 29,007, 390 - LB B EV |
Others-
SLkug 18,750,000 . 18,750,000
Available farsale
Government securities:
=akiglan mvestmend HBorvls 1 5E¥ E29 4 - 1,567 52442
Othara:
Weezzn Bank Limited Sukuk TEC 13,100,000 - 3,500,00]
Blark A Hsxb Limited TFC 132, 001 . 132,000,360
Sonan Bank Limied TFC 150,000,000 - 150 00, B0
Lnfted Bank Limied TFC 150,000,000 - 150 R, Do
2.800,225 192 - A0, E26,180

OF lrese seewrities, Pabsizn Investinenl Sonds hawng caryiag vale of Seaees 110121834 3018 100,683.279) am pladged with
Slate Bark of Pakizlan undar provisions of Lha lisorance Crdinariee, 2000 DO06IN of 26001,

M marchzozg O ngmher
INVESTMENT It TERM DEROZITS Rupaes Rupass
Ligposiis maluring within 12 mentis - losal curency 20,000,000 200060000
LIEEOSIS Malirng wian 3t mGning - ocar cume sl 196,000,000 196,000,000

305,000,000 J06 004 3G

| has |'E|:IFESE1’I-[5 L= ﬂEpﬂEﬂS i Millecent mchiranee barks ard EEI‘T‘:E IT.EII‘rquI I'El"lgil'lg 1o 133014 ‘o 14 254 [2[:'192 T3 A0 o
14,75%),
LCANS AND OTHER RECEIYABLES - CONSIDERED GOOLG

aeerued investment incame B4 148 832 48,827 063
Loané [0 employess 38,961 17,891
JIner receivale 15, 781704 10 237 48D

4,539,397 72 ra2.914

NSURANCE / REINSURANCE RECEIVABLES - Unsecured and considered good

Pue b ensufange sentract Rolda:s 270,292,846 oo, 165 4457
Lese: proweelon i Imprment of recolvabias fiom [neorance contrac holders - -
DU froen ofhes INSUrers { relAsuraers £3,113,163 B 240,650

L2 DCVISISN Fr IMP2Irmant of ¢re ram: JNar InsJrars ! reirsUrers

G43 4064979 T 409 117

&
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16.1

16.2

17

na o
Hate 31 March 2020 3 Dacembisr

. 2007
Rupees FloERs
CEFERRED TAXATICGN
Dioffares dabilz aising in respes of
Proscsion for semcens2ed eavs aiEenues IBE7 204) §63E EC)
Pruvisi Fan yraluiy I L2T) o1 O1Z D)
Lease Liskililies _ (A5, 625 (951,747
Ceficrad cradts ansing i1 respect of
bocalargiad deprag Eion & &r3.830 2470011
a0 408 354 0034 524

Linresligec] gain o awailebie Fosais el s

A2 5 457,282

FREFAYMENTE

Prepald el surance rremios ceded 104,177 470 &7E,B03, 365

Feapeid “ant 31,052 £d2 063
Prepaicl nsurancs gipensc 1,802 T 2,181,673
76,084 1,876,310

FrEpAIC misce 'Breus spEnsa
o 37,356,667 281,744 747

CASk AND SANK CEPCEITS

Cash and ofher equivalenta

Caar n hand 38,991 170k

Falicy s1zvps 977 55% T332
Cash at bank

Ut AGECN S . -

Faving accounts 187 837,466 fif 115213

134 013,286 56,371 278

Thargta of ratum an these gcoounts anges from 8008 t2 19.20% (2015 8.00% 9 11.30%),

SHARE CaPITAL

Anthorized share capital

2030 2018

150,000,000 150,000,045 Orcinary zharaz of Rapzas 70 sach 1, 504,000000 1,500, 000,000

Issued, subseribed and paid up share capital
2029 |

100,000,000 100, 00,00 Urdinary sharey of Fupeas 1l gacr illy pad in caz) 1,000, 006,360 QRN

A5l 37 Mareh 2020, all Lhe sharss are beraficially hed by Govansmem af Sind dirgctly anc -hrosgn nominea dineshors,

INSURAKEE { REINSURANCE PAYABLES
83,021 956 42575 dR0
o021 B56 219,575.469

Due 0 insurance canziac: holders
Cwe Lo other inseners | reinsucers

DGueto obrer insurors ! roinawrems

Censldersd good
- Forelgn 18,530,041 145,472,352
- Lol M4d.815 172477

00,021,853 219,575,469
Y
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OTHER CRECITORS AND ACCRUALS

AJent commissian payakle

Fedora eecita duty fsales s

Faderal insurae e

Ancred expensaa

Crhar Lax payailas

Prov zion “or com pensaled leave absenges
Apgilors remunerah o

Renl payakla

Sratuity payzal

Provigion for compensated leave absences

Qpening balance

Fravisio: fov 18 pericd
Fayments made duing e yezr
Closing salance

CONTINGENCIES ANG COMMITMENTS
Tigre wiers N0 eoalingencies o commimenis 45 5 the mpart ng date,

HET INSURANCE FREMILMW

YWritler Qross premim

Add, Unpeeried prenium recsre Jpenig
Less: Uresmen Dre viors reseive clusiny
Premium eaned

Less :Ransuratee premivm sedad
l.ess:Frepaid reinsurmnes premium agening
AdetPrapale reing roroe premiem closing
Reinsuraree expanse

NET INSURANCE CLAIMS EXPENSE

Clain paid

AN Quislanding wiains including [BR cleslag
Less: Dulstancling claimz netuding IBMA openiag
€. aim £xpanze

Foinzuranze and othe recoyvonias eesived

Addd; Roinsuranse sl vhsr recuveries in
rezoect of outslandng ciinz (opening)

Lezz Rairsuransa and other recoverss in
respect of aulstanding claims (elosing)

Reinsurance ¢nd pihar recoveries revenue

1 March 2020

31 Decerbe

2NG
Rupees Rupens

153,108 150,065

- 448 naE?

. 3.280
4,684,577 7,560,407
348,902 473,506
2,266,500 2020
413,953 306,875
1.054,125 46,000
2,480,746 3,489 a5
12,413,502 15 147,390
2,202,006 2,00 502
66,594 265,337
- [B2928)

2 268,800 2,502 i

Thres monthe parlod anded 31

ldarch
2020 2059
Rupees Fupeas
18,931,370 29,008,013
505,573,604 Fra bre:pa
{334,457,492) _ (185782657}
189,017 482 135,043,485
(10,958,398 (17102534
[276,803,3680|]  (77.Thd BT
194,177 470 | 01,462,140
(33,614,254 143,412,121)
95,403,185 81,831,364
44,714,436 30 236,470
2,055883.434 1505 fAZF14
{2.018,435,226) (1,535,311 565)
B2,162,645 80,067,522
(7,563,048 113,514 867)
33,571,936 55,768 2%
f30,505,717) [47 1% 755)
14,496,828} 4,456,451}
 716E5E1T 75,611,001

.t Thes hehdzs Frovisios for incuned but nol regerted (IBMR) amaunting te Rupess 1,955,20882° {2015: 1,305 455, 74).

10
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23

NET COMMISSION EXPENSE FACQUISITION COST

Commissian paid or payatle

B Defamed commissicr cHponse opering
Less: D=femad curmm s5'0n anpense closneg
el commission:

Lesz: Semeissian maneivad or reccyerabla
Ao Unegried roinsrance sorTiszHon
Less: Unesarr 6 rains Jrarce o missicn
Cesmmizsion from remsgrars

MANAGEMENT EXPENSES

Smanes, allowante znd olher banefilz
Traveling espense

Acvartiseneat and zales promollon
Frirting a1 stalisnery
Deprecialan

Amcrtizaticn

Real, rafez and tases

Imteres] sxpanse

Lagal znd professioral charges
Elecricity, oas and water
Eteainmant

VeFisle nenning cxpense

Cifice repair, metntenanca ard Insurance
CHce prpense

Bank charges

Puoslage, telegratss and “efuyf ores
Arinyz supenisizn fee SECF

Fad and doubfui debts

Service shergea [Healh Zoonaes)
Grahsty pxoenze

Misceilenecus

Hcte

Three menths perlad ended 11

March
202 2149
Rupees Rupees
88757 (G184,063)
40,964 149,779
75,808 137 134
3,948 f8,200.41 7
(2,968,007) (3,135,778}
2,685,107 0,504,076
i, 544, 44 7 A5 807y
13,82, 344} 4,258,008
i3, 785,306) (11495 426}
8,439,004 GRCE TR Ty
627,048 T 550
B1.550 5,00
BB 64 220,03
1,523,166 4,055,651
282,E13 51,720
561,946 534,559
arave -
3,359 404 451
226228 20,345
270,757 215,247
4 56L; £0.472
2,071,857 GLATIE
40,150 61,103
35,588 &2z
165,295 64,753
243 272 212,007
032 882 1479535
351,337 149,490
18,171.31F 11,916,274




Hote

24 INVESTMENT INCOME
‘ncoma from equity sscurities
Anzilee for sala
= Dividend incame
- Capital gain

Ineame fram dobt securities
Svailable fur sa's
- Botum on dzbd securnities
- Amcriizatlor of prernus o1 PIS3

Halc o manrity
- Balun o deat aecurties
- Cigaaunt on AURGEE S af F Bs

Ineoma from term dapeells
- et on deposit
Total irvestmer iRcome

Less; lairnen in value ol gediigbls [ sale secnilies
- Equily senirfliss

25 OTHER INCOME

Predil an bank deposil
INCCMiE an Generstor snarng
L. abiltios no move pajable
Zher

2% OTHER EAFENSES

Auditars' mmunarazicn 261

Lega’ and Jrofessional chargas
Cthers

.1 Auditors” remunerafion

Auditfog
Specidl cenifications and scncky 3dvisary services
Cut-rf-packe! expenses

¥ TAKATION

Far Current year
Current
Defesred

Far Pror year(s)
Cuienl
Defesred

Theee mienths period ended 31

March
2020 200G
Rupoes Rupaas

60,732,337 -

10,318,074 -

160,814 -
18,913,065 7,155,158

412455 -
20,247,524 71550153
13,595,151 80,731,308
103,043,286 ar sac 4G7
105,043 286 a7 .80c 457
1587708 1:521,285
109 215 105,215
151,301 1,46 234
3,548,235 2884 73
103,073 102,084

600,000 -
708,074 2,094
108 178 152,094
108,078 102 094
35465 $5G F.284,1E0
(128 267) 117 661
33,137,680 03050

12




N Threa mantha petlod ended 3
ote
March
2020 219
Rupees Fizpeas

EARMINGS (AFTER TAX) PER SHARE - BAS'C AND DILUTED

Therea ts o dlotive effoct on fha Eass azminng per share which = Sased on:

el profil aFed tax Tor fne peded - Rupeas 46215658 7,730,582

Weirhtad Avarage number of odinary shares-urber 400,000,007 150, 006,05

Sagic 2amirgs per snare - Rupaes 086 {.76

TRANSACTIONS WITH RELATED PARTIES
Relaed paties comprsz of asscqlalo companies, entiies uncer common cordrgl, eilies wilts comnon Directors, maor
shaisholeers and key managaren: persoanel of the Comaany. | ransactizns with related parlies ere carried pu! af amm's lsagt prcaes

oedermined under "Comparable conlrolled price meloc™. Transactions and balznces with related parties have hean disclosed in
relevant nofes 10 ihe Tnansid stztements. O er transactions and balarses i 2lsewhers disclocad ara summerizad 25 Ilows;

Companies having common dircctarship
Sindh Bank Limfted {581

Incomz or: saving acamnts 3567, A vl

Prem:um wrigter A67, 043 &ih, 50

Clam peid 6,738,005 naETr M
Sindh Madarba Maragsment Limited J5MME)

Premium written 16,250 x3or

Claim a2l . .

[rcome an shating of generalar 109,215 105,415
Shndh Leasing Company Limited (SLCL)

FremiLm wrildgn 317,054 847 528

Zlgim paid 204,005 127,253
Singh Micrefinance 2ank Limbted

Prerium wriltes 5598 #5033

Claim peid 9,152 25,526
Diractors

Frermizam writbar 154,108 MA937

Clziry paid 26,548 74,554

Maellrg Fee LU LI -
Empiyees’ fund

Zontrlbutlon & provadent T 275933 FILONYS
Geveruitent of Slndh

Frafreurt wrillgn - -

24 B52000 T E12 000

Ciaim paic

g



Balansos

Campanies having cemman directorship
Sindh Bank Lirsited {3B_)

Sidn kb acocunt:

Due rom ingurence confraed Foldsr
Claim payatle

Payahle io Sindh Bark Limitee

Sindh Medarba Managenient Limited [(SMML)

Cua from insurance cevt-set holoe:
Clairr: payable
Amount recaivakle for snaring of generstor

Sindh Leasing Company Limiled {SLEL)

Dug from 750 ance canras hialdsr
lrim peyaie
Fayable o Sinch Leasing Canpany Limite

aindh Micro Firance Bank Limited

Due frominstranse conleact kolder
Clzirn {receivaile) fpayatla

" Dircctors

Cla i preeatila

Receivabla From Sindh Insurasce Limited - Windew Takahu Coerations

Balance as on 31

Bafance oz on 31

Nots March 2020 Decerber 2016
126,959,914 65,211,765
14,045 474 50065 3CF
18,527,750 18,854 180
: 135,000

16,514 ]
M715 248,640

5254 ]
130,289 165,000
19975 45808
145,063 104 412

18,455 450
7,648,257 6297111
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1 GATEOF AUTHCRIZATION FOR ISEUE

This concansed inlerim finavcial infermation was approves and authorized st or —— i1y Lhe Board of Direciprs
of the Sompany,

32 GEMERAL
32.1 Faures in this covdenses inkar e dinar izl information have Been rouncded @0 (e nearost Fuparg, UNase alterwise slaiod.

j 6 / /f
i% At e 4»{) ﬁ
Chair! ' S L‘.r‘nf Execulive Officer

Oiregtor drector
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N MEMORY OF SHAREED MOHTARMA BENAZIR BHUTTO

o

SINDH ENSUR ANCE

o THE P

PAT 1 LRN OF SHAREHOLDINGS
IIELD BY THE SHAREHOLDERS OF

SINDH INSURANCE LIMITED

AS AT MARCH 31, 2020

Nush ¢ Shareholding
MImAer o
. Sharcholders From To Shares Tleld Percentage
] From I T :’19,999,993 49,000 092 45,C00003
7 From dy Gl 994 To 50,000,000 7 G.OD0007
1 From SO0 Ta 100,404,000 50,000,006 5G.000000
8 10G,000,00( L0, 0000
Categories of Sharcholders Shareholders Shares Held Fercentaoe
Associared Company - . _
Banks. Development Finanes Institotions, Mon-
Eanking Finance Companics, Insurance
Companics. Takaful Companies anii Modarabas - -
BMutual Funds -
Other Companies -
Sharehoiding Above 3%
Covernainer of Sindh 1 94,940 40T 093 9695573
Direclors, CEQ, Executives and their
Sponses and Mingr Childrens
buhammad Bilal Sheildh ! 1 FEN: LA
mved 1[assan Nagwvi 1 1 0000001
bushtag Maiik | l (000001
Syed Akhtar LT slam 1 Tl {1.00000]
Muhammad Alcy Abid 1 | (0.000001
Aahid Hussain ] l 0000001
Raju Mubumimad Aobas i ! 0.000001
individuals - -
Tutal 5 100,000, M} ) lﬂﬂ.i]l]{iﬂl][l__

Sipch Insurznes fd.

Head (ffice; 15t Plooe, Imperial Court ,
Lir. Z:auddin Ahrresd Road,

Karachi - Fakistan.

1';';. E - "}/fd

'rjli.r]:u i

3 e
: nrJhlns?Jr:tnceltd Com



SINDH INSURANCE
LIMITED

WINDOW TAKAFUL
OPERATIONS

CONDENSED INTERIM FINANCIAL
INFORMATION FOR THE THREE MONTH
PERIOD ENDED MARCH 31, 2020




SINDH INSURANCE LIMITED - WINDOW TAKAFIIL CPERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

A5 AT 31 MARCH 2020

Hole
RSSETS
Qard-u-hazna to Pe-ticpant Takaful Func
Fropaty 200 eguisment ES
Framyilbe aseels 3.
Invartmerks
Equiby securbes 9.
Liebt Seoles 2
Tenm. Ceposits ii,
L0375 ENS GIher receivakie 12,
lakafil f relakatul reosvible 13
Nefared COMPSzicyg exiera Z1.
Cealerred taaation
Wzkala znc modarid fes rocoiva bie
Cofurrod wikela Too pa s
Tswalion - payment less previslan
Frapevnents 14,
Cash and Geke 15,

TGTAL ASSETS

31 mMarch 2070 31 CECEMEER
2017
T || participants
operatses Fund Ta"karf:f’ il d—“ Aggregate Agyecate
RUDEes Hupens
36,551 . 38,631 || 40,849
§11,029 - 513,029 765,512
12,768,048 176,527 || 14,520,095 |1 a3.25249
- - 0,628,373
30,008, 300 20,000,004 -
1,38€, 702 74E.647 1,334,240 1,508,991
- 2,757,586 2,757,536 355,662
b S - 41,.17F 34,492
1,597,998 1,997,598 42,501
3314515 3,312,515 - 2,845,150
- “1|:|E,.Hv33 402,833 338
- 1,120,265 1,120,265 758,345
mEgmn )| 16025 || 39,715,175 31,022,661
70,053,805 I5E03,798 05,862,603 07,231,567
70,058,805 25,803,798 95,862,603 91,231,567

Tire annexed notes from 2 ko 20 form aninkegral part of this cordensed icterim financiat informatlon,

CHTrmal

|



SINDH IMEURANCE LIMITED - WINDGW TARAFUL OFERATIONS
CONBENSED INTERIM STATEMENT OF FINANCIAL POSITIDN

A% AT 31 MARCH 2020

EGUITY AND LTAEILLIIES
QFERATOR'S FLIND

SEatuteny ned
Capital rase-ve-Avs 3ale for sgie
SyeR TIENL evmllabo: rostbe

Lewerue reserve - Accar-ulaksd profle
Carc-g-1iaga we Pay v vanls Tavafu! Fane

'WEGF f PARTICIPANTS TAKAFUL FUND

LECEC Money
Sapilal rosgreaeailabe for cale
imwislrant rewdl desicn resemve

Ricwznuo rezerva - Aciumulsted defic’]

LIABILITIES

Jzrd-o-hasna frorm Operakad's Fund
Ungarwriting peovisions
TCuktzrding daims including IRMR,
\iearasd conriayubcn resErve
Unezmad ra-:akand sehate
Provssion far unearned wakz,2 7o
[Duferred taxatio

Centibubcr ranaived in advance
Texafui [ e-takaful payshlee
Waka'z an: sekenb foe pavablc
Ot-z2- crecbors and acoals

Ta=atlen - 2 avis'an 8ss favmnans

TGTAL LEABILITIES
TOTAL FUND AND LIADILITIES

CONTINGENCIES AND COMMITMENTE

Mo

19
2L
ot

L&

e
31 March 202D 31 December
2t.g
Cperatar's Fund Participants A t a0
F Takaful Fund ggrEgate Agrezate
Hupess | Rupas J
EARETIER N - 541, Do, 0D 50,000.Ca0
1,370,517 1370917 1,10¢,851
7,558,305 7,658,305 G, 13,5408
E0.029,222 50,020,222 SHICTAN?
- SJ0.000 500,000 500,0CC
- 130,530 150,530 a5.124
- 3086343 3,026,843 189,294
3677573 36F7373 J0E, 267
- NG5G 2,000,255 1,843 268
- 507,42 BA7,242 4713, 21%
153587 153,887 174 421
3,512,515 3313515 2,845,180
26,285 12, 38,540 350,52
3,094 4,945 £ B25 638
32,311,050 3311, 50 L1207
- 10997 938 1,997,903 92,301
£.230,974 371750 10,002,724 R.RGR, 164
1,454,624 - 1455,325 | 1,115,495
11,0:9,5232 22 126,425 33,156,008 33,206,813
11,028,583 22,126,420 33,156,008 33,285 843
"'GEHEEEED.E 25803, 708 95, B62 603 01,231 563

The arviesed netes from 160 30 formar intecral patt of *is eoncdsased inteim Anancial Sformaoban,

"4 e

Clhalkman £ " irecter

5%




SINDH INSURAMCE LIMITED - WINDOW TAKAFUL OFERATICNS
CUNEENSEE INTERIM STATEMENT OF COMPREHENSIYE INCOME
© FOR THE THREE MONTHE FERIOQD ENDED 31 MARCH 2020 {UNAUDITED }

Nela
Partigpants' Takaful Fund - revanus aczeunt
MEs cartrbudcn revenue i
uWakalz fee expanze 2.
Met dairns an.
1.

Kepare gr retaksal

Undarwriting resmlks

Di-wcl aepenzes

|-wastment Tocorme 33
rirhee Incora

{Deficit) ! surplus for the poned

Othcr comprehenslve ingame:

Itams that will ba rec assifiwd Subaocjucntly to ravenye account

Fair waleo adjastmest on remeasger-ert ot
‘et L {or ale’ Inewestmiciks

Tokad compeebkansive [logs) f income Far the pariod

Qperaler's Fupd = revenyg account

Wekila fed 2.
Commissicn espes o .
MAraEMENt SIBNEES M,
Mocar.k's share £ FTF jnvastmel income 241
Nzt Ireestnicak Incame FEF

CHhg e

Other experszs 25,
Piaflt before @
Taxetion 23,

Profit oftsr Lax

Other comprehensive incomea:

Ttems that will be reclaszifind subzfuenlly 1o revenue agwunil

Fair vzlue adjusling b o semeasurcmient o ‘avallsble far sale’ Investments - net o
daiferec tax

Feir val_e meseree reclassified o piofit and .oss account n disposal af availeble fo-
sale investinents - not af fofoeed tax

Total comprehensive income for the year

I he arnzsez ralzs i 108 34 form an ITeGral part of this cons BNSeC RESIT fnandal Infarmatkor.

E".I.E i

Threa months Three manths
pericd ervded 31 peros endad 2
March 201% Manh MR
20200 2019
Rupeea [_opesg
4,005,207 2,780,242
{1,471, 567 £1, V155, 454
(351,772} (623,803
(37,030} 47,293
[2,410,365} °3, 543,055
2,404,938 B4¢, 276
FENT {113,935}
266,391 40z, 575
142,781 62,697
4,892,704 LLun by
65,408 -
2968 1106 1380625
1AZLFET 1,665,452
(15,281] [12,067)
(BE7.061) {752,027
507,325 ARD, 48R
60595 100,543
1,087,513 955,502
1,601,433 £, 360,867
{76, 500) (321,239
1,584,532 1030820
[439,834) [532,155]
1,335,693 447,974
rd L
266,066 -
1,601, # 447 472
/)

/ Ehiet Exacijtive Oficar




SINDH INSURANCE LIMITED -

WINGOW TAKAFUL CRERATIONS
TONDENSED INTERIM STATEMENT OF CHANGES TH FUND

FOR THE THREE MONTHS PERIOD ENDED 21 MARCH 2020 (VHAUDITED)

Balange as at 01 January 2313

erafit for the year ended 32 Docember 2018
Jiher carprehensive inocina

Totz camprelensive ingome

Balance a5 at 31 Cecembaer ZD18 {Audited)
Frafil fer the year enoed 31 Decamber 2019
Cther comprohensive froome

Taokz' comnreliers ve income

Balance a5 at 31 December 2019 {audited)
Frofiv for Bic parod ended 31 Marh Mo

Clher cumpreicnsive insante

Tecal cormprehesive incomea

Balanca as at 31 March 2020

Balance a5 at 01 January 2028

Defcil o Le year gead 31 Oecembpr 2028
Other comprihedsive income

Balance as at 31 Dacember 2018 (Audited)

Hurplis far Se year enced 31 Zecomber 2000
Ciligr winpehenslve Incoma

Balanteas at 21 Decomber 2013 (Audited}
Surzhus fa e perivd g2iced 32 March 2019
Qther comprebenzive incgcme

Balanca os at 31 March 201%

CI‘;. man Bleector .

Aparator's Funds

" Capital resecva

Revenua rasar

Available for sala

'

ﬂ%

Statutory Fund Ihvastment Total
revafuatlon Accumulated losses
rEServa | |
fupees Aupess Rupess Fupess
53,000,000 S52, 8588 625,584 51178472
‘ - | - 2,749,551 2,740,551 |
i - {552,588} - {552,589)
- [352,208) 2,743,551 2,196,662
50,000,000 - FIF5, 135 53375135
‘ . J 1,104,85; J 2,747 471 ‘ 3,852,222 J
. T I | N
- 1,102 3551 2,747 471 38523327
50,000,000 1104851 6,122,606  57,2274E7
. } 266,065 J 1,515,600 1,601,765 }
- 266,066 1,535,695 1801,763
50,000,000 1,370,917 7,658,305 50,029,232
| Participants’ Takaful Fund |
Cepital raserve | Revenus reserve | '
Available for sale )
Coded Money inveztmant i Totai
revalugtion Accumnulated proft ‘
Meserve H
Rupees Rupegs Rupres RuUpeas
500,000 - {57,353) 442,647
! . | - (3,436,12?}J {3,486,127)
! - 30073 - 30,074 |
- 30,074 {3405,127)  (3,456,053)
500,000 30,073 £3,543,480)  [3,013,406)
- J - 3,566,622 3,666,623
- 55,053 | - 55,050 |
- 55,050 3,666,623 3,721,673
500,000 85,124 123,143 708,267
. - { 2,903,700 2,903,200
- 65405 - &5.4046
- So0% 2,803,700 Z,959.106
5U0. 000 150,530 3026833 36F7.3I73
/'_‘\
~— .f




SIMDH INSURANCE LIMITED - WINDODW TAKARY | QPEHATIONS
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FCLA THE THEEE MONTHS PERIDD EMGEC 31 MARTH 2020 [NALCTED)

32 Marsh 2026 31 March u;pg_{

Uﬂchﬂtﬁ.ﬂ"—'l Furd 'iﬂﬂp;::: Aggregates A e ke i
UFERATING LASH FLUWS Rupaat Rupces | Rumees RLpegs
2} Takafid aotviles
Lovtrimdon raceved ! - 1,178,376} [L,L78,376) Z,412,330 |
Rerakaid crulzbutior puicl - =3,507 [ 2312
Weke'z fiae recElvat [ {oals) - - - -
s il - (754,544 g THLTT Y (413,593
Pakeurance and otier recoveria rodve] - 12,505 | 1L5E5E L]
Commlssicns pad (23016 - 123,016 -
Retwatz moesived - [57,554) ey, 4] HE x|
ader arderasling gymely 181,041 - [1B3,707) 11,273 260
et cesh (LSEC IR) f Hows ot Esaful aZtlvllles 1206723 1,969 43 3% 11,165, 140} T 31
B} PEARy Qperating Jctriies
Zreome L gakd (45,745 18, 572) {75,277} 1655683
Genzrl, admmistradan and meragemar: expenzes oe'd - - - -
Coood Mooy T pericpents' kel fnd - - - -
Olac Expense - (400 1401) (LT5,925)
Other spmraliveg sayret [74,900) (&L, B {583,763 7,05
Cihigr g tirn recisss - BIE,62 | BOE,629 [ 1,007, 7460,
Mt sk (Lsed Ir] o flews from athsr opeeatng 2ctlvikes {125, 5430 Jaa.82n 09,151 1,6¢8,36}
Meak£ash used i oiamting actvitics LIE0ET 11.555,505] [1,926,957) [3,259,043]
JMYESTHMENT ACTINIVIES
Frafl [ ralun reesives] oo Dvestmesk 1087 512 347019 § 1,974,532 1, 526,67
Ciher iIncome racsipt - - - .
Fayment hor Investment - [L05.3416) {105, 24E]) -
Frocagds FroT. disposs’ of Ineskyents 33,751,285 - 18,752, 245 .
Modarih tee setelved ¢ TEakd] 42,5017 «12.50. - .
Fliced Crsnal emipirlilurs - - - -
Nexrash finws from Invnctling actlritlss 25, SEAST 424,24 AdG20,471 Gxf,BM
FIMAMEING ACTIVITIES
Contibkior teoperstor's lund J - - - -
Cadod mancy i - - - | -
Iner furd dars o Hasna TRngar I - ' ‘ - |
Mok cash flews feom Tinaeaing actlvdkio - - T -
bk Cii5lE Quserd 1) Tlevrs Fraen all aclivilies I 45,509 2,214 FRHYY Sl Afd 41
Caver gt Lash saqulvalsny o 3hee Desgieewrn, of prepked 13,047,21 15,505, 4 31,02Z,E61 B, 715,675
Cash zuwl caah equivBlentd Bt el of the perpod 15,2 53,513,200 16 202,975 60718375 020 X
Racordllaton be proft and lss arcounk
Dinaratlng csh Maws (330,568} [1, 586, Ll (1,920,057 | (125,083,
Cepravialion [2,00) - {1198) 74
Arjpeiaticn 155,563 - [135,56%) [155,583;
Inzame @x paic LE, M5 13,5532 35 27T 165,608
Cther incamse &3,595 142,561 209,374 161,580
rcrease(daTeasa) In asgEets et tan cath 1 55,085 3,015,449 4 55} 544 1,068, 858
Tncrease) §oden ease in 1Ebil e 703, 755) a5 71,235 ‘ &53,a54
Laveestent Incove 1,067 5% 219G 1,920,438 AR
Prafil Liefars tasatic far e peeied 1,E04 833 2803, 700 Ap385,233 4,ZH 255

R

’/__, -

Chivirman

Q@M

ﬂ‘c’r Excgilwg ﬂm:cr

f
A

u!

5



SINOH INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
NCOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE NINE MONTHS FERIOD ENDED 33 MARCH 2028 (UNALGITED}

22

23

LEGAL STATUS AND NATURE OF EUSINESS

Siredh Irsurance Limited (e Company} was ncxporated unde: e Companies Ordinance 384, (now Corrpanies Aot 2007) a5 &
Pyl Limited Company on 20 D=cember 2013 &nd chiained tha carificate of commencement of business an £ Sepiember 2014, Al
shares of the Company a0 hold bereficially by Governrent of Sindh, diraely and through nominee directo:s. The Company is
engaged in t1a non-lifs insLrancy Business comprising of fice, narine, motor, aviatian, enginesring, rangpartaficn. accidental and
naaltt ete. The registere alice anc principal place of business of the Company is situaled & 1st Floor, lmpefial Lour, L Ziaudeln
Ahmed Rosd, Sarachi.

he Comgany wes grarted authorizaticn on 22 Seplember 2010 undsr Rule G of the Takaful Rulea, 2012 4o undorake Takaful
window Cporaions in respect of genersl takefu produc’s by Securides ard Eachange Zomrrigsiar of Pakisten (SETP) ad
subsasLenty the Sorpany commenced Window Fekaul Operations.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

~ws corpenzad irlsdm dnancial infsmaton of e Company for ¥iwea menkhs perict erded 31 March 2025 has bean prepared in
acrordanca with the -equirements o tha | fernalional Accounting Slandard 34 - 'Interim Finangal Resoring” as agplicadle in Hakistan,
provisions of and directves fssusd under the Sompanies Aol 2017, tha Irseranes Ordinanca, 2000, the Insurance Rules, 2077, the
lnsurance Aczouniing Reculations, 2017 and Takalel Rules, 2612, In case raquiremonts dif'er the provisions of or dieclives is3ued
under the Sompanies Agt, 2017, Iasursnce Crdinance, 2000, the Insusance Rides, 2097, the Irsurance Ancourting Regulstiens, 2017

and Takarl Rules, 2012 shall preveil.

This cordensad intarm rarcia imomaton reflects the firancial position and results of eperations of botn tha Sasraters Fund and
Parlcloants' Te<alu’ FLic in a manrer that the assets, fiabilitizs, ircome and exgenscs of $he: Cperaiors Fund and Padicpans'
Takafui Fund ramain seperately dantfiable. This condsneed interim firancial information: dees not include ali the inforrmalisn anc
digelagures rogquirsd in the Ul fnancial stalemzis. Accord ngly, tris condeasad intafin financizl informaton swuld bz read in
conuncion with the Sompary's annual financizl slalements for the year endec 31 Decemier 2015,

This condensed inlerim finansial infems ation i3 being sregarsd and submitizd 10 sharzhsloars in accarfance wilh tha reguirements of
Code of Comparats Gewerrsanze fo- Insurers, 2016,

BARIS OF MEASUREMENT

This eondenzad inteni T nancial information hag been prepared undaf the historical cost basis exwspt o certain investments that have
been meazursd at fair value, Accrusl basis of seccunfing has been used except for cash fiow informatior.

SUMMARY CF SIGNIFICART ACCOUNTING POLICIES

The accounting odlicies and the methcds of cemputation adopted inthe presaraton o this condensed interim financial informatior. ane
the sicmie end are consistent wilh thoss fallowsd i the praparation of the snia” audited financial statements of the Company for the
vear endec 3 Decembar 2015 except far (i) forrat for oreparafion of financlals stalements as distlused in note 2.1 above: and [ji)

trestment af available-for-sale inveslments as ollows:
CRITICAL ACCOUNTING ESTMATES AND JUDGMENTS

The presazicn of Dis condenssd Imedm finencizl innnalion a conforriity with approved aceountng stendzrds requires the
manzgement to make judgments, estimates and assumptions thaf afiect the apelication of eccolnting policies ant repared amounts of
aszats and Habiilies, income and sxpensa. Acteal resutts may differ from these estmaes. In preparing s condsnzed imeim financial
information, the significant jufamenls made by management in applying te Ozeracrs’ eccouttng pofides and 1he key sources of
oetmation ursertainty were tie eame a8 tose thal applied 1o the finarzial stalerents af e Qperator a3 st and for the year snded 1

Cecember 2015,
5




. INSURANCE AND FINANCIAL RISH MANAGEMENT

The insusance and financial risk management ofwectives ard pelicies are consfstent with those disclesed in annual financial
stlgrmeils of ihe Operater or iha year ended 31 Cecember 2013,



3
£T9 957 EBENITT cec'zea Sen'0sp TO0£93T - DO 0 98T 6T0T
GZ0'IT9 TL6'55C'T EBS 55T GIL°DOTT ODOTLORTT - 000°£55°T
SLEE'EE are'TI ZLE'S5T'E cas'est GRE'DOT'T 000'£92'T Do’ 08" SUENMQIOS Jancliun
m”_”.. anjeA LeLy ﬁm“ﬂn_uMm_ﬁu Lsenuer Youuly (s|esodsp) uEL T ¢ sy
uopepadag | MAOF HHRIEM TE3E 5y S TIe sy 1E jE 5¢ fuomppy Sauharheyg
UG EZ ISy 1507
oTOr
S13SSY T19IONVINI
6ROk 175 BEUT s 79556 : TS eyoL
MEEEE Goa'r gy {86077 PHEBT Q05°aE - G056 SUuchnba Jagndion
YU L V2 d 1’8l i g NEEZT ZO0'as - 78095 RO 7§ 2ariLng
#g1bug)
e, anjea laquienan {s|esnds|p) Aenuer Iagitisoag (sesadap)
- AEnuer Ty
23R UONeEadRc] || LA STk E sy faead 23 10y T3® 5y 15 E sy juoipoy
uoneRaddag =00
BIDE
Tca'es 11695 ToZ'z OTZFS 75556 - T9%'%h 1ego)
SOLEEE BOE'Z Tag'sr FGd BES’aE o0e’sE 005" 6E spuawdnli saiadeuon
ChO 0T 7ys'or DZS'GT BIH'T ZTE8RT TO0'Ss - £O0'ag UM 33 BN
; 3q|Guel,
m“m._ul_ anjea yoaey) HHHNNQMMME Aaenuep (TRIL=TM) (siesodsip) P
vogecaidag || YHOP USHEM 1€3% 5y a1y 4o Tiesy TE e sy fuorsppy
Uit e o] . 1580
azOv7

LHAWATIRGT ONY A143d0%d

"



ap,

1l.2
12

151
14,

INVESTMENTS IN EQUITY SECLIRITIES

31 Mardt 2020 [Unavcitedy 31 December 20 |5 faudted) N
Falt valug § Carrying markat Falr YauEe [ .
Cost ; m!j-unulultﬂ ramT O || anustment | Carrying mgrkel viue
Rupess Ry sy Rupees U Hueas kupees
AYATLARLE FCR SALE
Gperator's Fudd
Othars - inatual fund
=ac :IQIIIEDIEBBZ IEE=DﬁE —— 12758 MB W,Etﬁi{lﬂl‘.- 1.556 135 +LI56, 138
Partlclpants’ Takaful Fund
Othare ~ mulyal Fand
Marran =ovsegige Funs ___16%6,571 55 406 L7 1,541 a72 52050 P2
INVESTHENTE IN CEET SECURITIES .
r fre———
21 March 3034 [Usimisdited} 11 Cercember 205 {Audted) :
Falrvalua || CoTying market Fervale |
! Lt A — ke Goal afjusiment |'|- Tarry %) mewket velue
_ furmws RUpeEs Rurpors Rupess Rupers Rupees
HELD TIIE MATURTTYT
Qparster's Fand
TF.CORP iLAUK . - - 9,::;2=Ef_3?1 b,
4 . ¥ Cecomnber 2019
INVESTMENTS H TERM DEPOSITS # Pearch 2023 {Unaudited) | et
Impalmen f :

Coatr H lp |ﬂlll1t]r Larrying value Caning viie
1be'd b makwrity | AVTEES RLpess
Qpetatord Fund
Leposis metudsg whkln 12 meolls - lea camanoy 3.0k 000 - a Dr[:ll).gr_l,"lnl:l -

Fartropants' TakEful Fund

Gopotils rniturineg within 12 mocits - losaloun oy

e elreseLs b Sopasics racelpts (TOR) In S0 cumeryy, igseod 7y |oca ) baows tha: caries pght racong fom 7,5% to 105,
LOANS AN FHER RECELY ABL=S-Comalograd uoe]

31 March 2020 {Unaudked) J 91 Cecernber 2015

(AL
Farticlpants' i
Operatars Fund { 0 PR [ appragats “ Aagegata
Rupees | Rupess
Bttt p2 sallay 214,193 - 211,193 773,352
Aclvances - . - -
Advance audirst bonus - - B
Arcread InaeTieul e @041 - 904z L RREL ]
Calag kax o yemizcs refuna FUR k4 152,356 13H, 27T SL0E
Arrrwnhr fam Srdh Ineprancs Limiber P40 22855 55,065 ok =
Raoewable o Pamicpamt Takahe Pane Fi5, a2 - TiRaAST T=5.302
Ratrivalde m SEarohoicer fund £5.E35 E5 635 5,095
Stner el vable 0,7ES - 8785 B, 135
1488 703 255,647 1,734.351 [y
H March 20m 11 Necalar 2019 |
TAKAFUL } RE-TAKAFUL REGEIVABLES - Unscewrres piad considurnd pand (Un8 udited) (A ltedy |
Rl Hur; e
L born faka’y] conbrect hisces 3,048,531 1,130,197
LEsE: puasiSin Yur impairmcay of 'eeavakles from Takalhs cortract ho dery [ 8 [02,754)
327,809 q457 282
e o otfer fakalul § re-abaiy companies ["_ FIEYE PN 475279 |
Luss: arciviska for ImpEmiant of due fron olbor @isfd § e-miar companies - || .
ALY, 77 478,27/
LFFT, 506 RN

L ko kit corirad bokders iciudes Supees 342,468 dus from 12labad parles (2009: Rupess 165, 391),

FREPYYTMENTS

Ireaald oeorsis
Prepuid me-taaful conbriution rodod

I L Marh 2020 {Unaudited} | Eh mjz:ug IJ

[—..... Rupeds i. RAUCEEE ]
- L126,255 1,120,205 758,34
- Laeoras 1,130,365 o8, 4

[]
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18,

19.

20,

31 March 2020 (Unawdited)

21 Decembear
2019 (Audibedy

Operator's Fartidpants'
" Fund | Takatl Fung || A9orewats Aggregale
CASH AND BANK Rupeas fupess
Cash at bank
Sawing accounts 23,51 3.200 16,202 975 39,716,175 J1.02&, 601

Sanirng auccanls cary expeled prefil raagiog e 4. 25% p 6.05% per anum (2019: 3,33% 2 5.51%) For annua.

Cash and cash cquialeat ncluds the feikeawino for the awrpose gr Gash Slow Statemert:
Tazh at bank 23513209 16,202,975 39,716,175 31,053,561
Term Dezosits 3C,000, 00 -, 30,00, 00 -
53,513,200 16,702,975 63,716,175 31023 681
TAKAFUL [ RETAKAFIL PAYABLE
Duc to tokoful controz: 1alders - - -
Lue g gcher ta<arul ¢ re-takarur - 3,311,050 3,311,041 31914,717
- 3381060 33110680 3512717
OTHER CREGITGRS AND ACCREALS
Previndal soles Lax on servoes 4,758 315,043 43,811 Z2c.33¢c
Faceral insurance fza - 4,571 1,571 13260
Tax deducted ¢ collecied at sourco 10,275 10,275 715
Camimission payakee 270,481 - 271951 298,965
Payeble ba Siadk Insurznce Limitad a,162,432 2,1£,008 7 97E440 £, 500,435
Payvable Lo Sharsholders' Fured - 755,353 785,353 755,353
Payah'e te Perticlpant Takaful Fuid £5,635 65,535 £5,625
Sualry credilers gazyr 235, 500 156,927 45,427
Gratulty payalio 257951 - 287,961 249 073
Priw slen for componsated oz absoncos 164,472 . 164,902 139,736
Aocrued expenses 572 - 295,378 208, 90
6,730,074 3 7L 70 10,002,724 B,E6E, L4+

CONTINGENCIES ANG COMMITMENTS
These were ne CORMORIGiEs o conmibients dy dl Lhe repertiig date, (2019, NIL)
Tiras months peried ended 31

March

HET COMTRIBUTION HEVENLE 2020 219

Rupees Rupees
\Written Crass Conerikazion 5,502,753 1,405,005
Add: Unearned ContAGcLtion resesve aperang 8,713,214 EXS R
west: Lnearned Ceneib,ticn messrve closing {5.874,242) [5,747,B02)
Cortmbubon E2meac 4,341,731 3,270 .83
Less :Retakafl contributior crdod 201,657 |§ (GRS Y]
Less: Prepaitl te-takafzl comributon ceded opening (#55,346) [5X2,204)
Add: Arepeld Re-zkaful contribytion cexdee dosing 1,120,265 294 067
Fetakaful conbritution expese 562,576 (35,501

4,205,307 1492241
NEY TAMAFHE CLATIME EXPENSE
Z&m paid 781,544 419,543
Add: Dutstandlr) cains nguding 182 Closing 3,003,259 1,5 717
Luse: Oulstandivzy Lludns induding TEME Qpening (2,843,908 19R7 L8
Claim experse 950,835 Go e
Re-@iaful and gther recover €5 receivss (12,565} [-’1,389]]
midd: Re- . its in res
Adds Re-t2kafd and olhker recweeeies in res £8,500 3750
Less: Re-takakld ATEI FesCven g i e
ess: Re-takafl and ciiel reciveciesin sy 174,998)
Re-mkaful awd caher reccverkes revenue gaF [629)

YWSLF72 i IS
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Thiz ineludes Pradivion Yor frcered ouk not reparted (IEMR) amourting b Rupees 1,236,237 {2018; L, Q85 010),

Thrin manths perlod aaded 31 March

2020 2019
Rupees Rupues
HET COMMISSTI0M EXPENSE f ACQUISITION COS5T
Comnission gald or pavaide 23,016 -
Arhls Deferre Cuizeion sypsnss fomaing 4442 19,569
wegs Coforrod CHmmission oponss oo i [41,177] {75023
MO Coarinkission By Ae1:31 12,067
Rekakahil rebate receved or recoverahle {16, EFVEY]
&3di Unedman regaxafil rehatz desing 153,884 LMY
Lasmn: R saned elakatul vebake apenfng (174421} 04 AT
Paliaie on ratakaiul (27,030} AT
53,311 35,2323
WAHKALA FEE EXPEMSESINCOME
Crass wakzla foo 1,882,502 ABL TG
Arc: Doforediu cames? wakala foe opening 2,345, 1A} 2,830 80)
izrl: Cafaysafurearnes walalz ree closing (3,312,515, 12,247,137
Hek Wakala Saper=cy Licoine 1,421 56F 1063453
INWESTMENT IHCOME
Forticipnmts' Takaful fund
Insome From eaulty securiies-Arailable ior Sale
Crividerid 1:xoovpe an Mezzias Sowersign Toted - PR
Fru,inaez Focend Lestain degaoesiLs
letur v Lern depesils LR 456,338
Frofit or bank depasit 235000 13,5090
332978 5 40E
L gt o e 66,595 10,559
Leze: Impalrreent - -
26E 61 03,578
Zyperaton' s Fund
Income from equity securities-Availablo far Sale
Redizad 32in gn Bquiky Recuritiag .
Incame from berm deposits
Prfik an bank depasil e, 399 <2145
Troorrie an ke dueprasil 9l 917,260
Toerne g TRL Susuk di),50d
oo on ARL Aszel MAanagsmant Co. Ls 237178
Lapim Can
Tuldl Liwestinent Do 1,087,513 Y5y, Lo
_ESs TRt . .
1,087,513 208,30%
MANMGEMENT EXPENSES
Zmzioroe benelt cast 4.1 573486 53,287
Prinling ang statined, v expenses -
|3epreaabon 2198 F 7T
SAmrtizaton 155,583 153,583
MExelfanenus 257 806 32,483
Graniiny 883 -
Gthar Charges - -
ESP 551 704,937
Employee Benofit cost
Saiaries, 2llowance and cther benefts ED3.SSE A0, F G
Charges for post anglzyrent bane™t 159,934 19,608
523,496 559 887
OTHER EXPENSES
foacibcs Remunaration 51,734 47,031
2orius -
Eralayee Herlth [nsumnce - 32,009
Compensebad leave absegeos 5,165 295,203
Th BOD 321,234

il



28,

27

TRICATION
Carnd
Caalerrad

TRANSACTIONS WITH RELATED PARTIE:

462,409 LER
(420,855} [4,434)
43,534 394,155

Agaated paukivg compizse he Opaton, assoiiala] Com panies, sonpanies ander wanmuon wenbis), conparies sedfe conen iz s,
i ur shaneholéers, ernplipees’ redneemsnl bewfl plens, diresors and key ingnagament parscnnel of the management Al mansasions
inpving selaled aalles asing o Big e cporse of Lushiess e canchuiled al cunneridl Leveng didl aoadilieniz. Tran saclicns et Uk
key reanagrment possotoel ae nade under Eelr tems af employment ! ontiterends. Baknces and tAnszctior wth related pory are

dizclozad In reevant noted be thesa condensed finsnoal Infomatlal.

Transactlons

Comimen Dimectorship
Eindlh Bank Limlted (SBL)
1M T 0N 53vIng ACIGUNEs
MeL Contr'hTion

Groess 2o ribuozion

i pad

Sindh Modarba

MNer Coptribition
Lmes Coetrbutior
Gain pad

Calghoes
Comnign Cirectorsing

Sindh Bank Lomited [SEL)
Bask acooudnls

L3ue friom tawafal contrect hoicar
{Zaim payakle

Slndh Modarka

Due From takafuf csnfradt holdar
Cle m oavabe

Threa maonths perlod ended 31 Marsh

202
Rupaes

435,408
2,359
2,359

20,125

$1,511
LY
7672
31 March 2020
{Unudited}
2020
ALtpees

9,612,507
158,338
20,125

Bk, L0
61,258

215
Hupees

Be,230
TREF:
15,243
CFYLLB

45,570
43,400
05L
i Cecember 2159
[Aueited)
18
Rupeas

5.087,395
if3,551
219,20

5,041




3]
_liczirne mooegver
[T EEETOR™FT par | saceadpy -
11102 | Papae-un
HOMEET REObSCET - - TLL'ESL od'erE S5O 33766 0T [ A s Wh - e ST e AT TR T
o= P EOLFTO ' Gh
BRI soEESlior Y £ ey -
[ 1= ] derd PUN) pl2me JUBHDE, -
5 P57 PEIEXy R
FEY'ETFSE ETRTOOLE - - SIR'ESE 9L S IR Qb LT TIHDTTE - SabOZE oFE'Dt FHEEE Jou g
STFLRTT LT PR 31 oy sdaee f (pagag )
L6070 LIS Lo, =0
TS FEEIST FAWIIUL Juse)sr
[S3R'FFT) {oakd saeusds el
GET B BE6TESE - UZEOCT)  [9TEnEE) i 8 BYIET AB0'E s §5¥'LES 55 TEF'OT KT B6L'SYT AREM Dumusuzpun
SWERTIET) [A9STERL) - (FETEET)  [2Em"Ted - {Lib SR ESZ'ERS'T) (@] L] wos'ar)  {esseqyl Sl N,
LED'izal TieEg) - - (Z8ET) eLE lezgear)  (EoeRIY  (SETES) B TEE) ) et onets: LogoeT} PR
(6Fal £56 - - {ooo's £} - D'5E (BEa) - - - LEG RIEIRAOE S LR FLEye]-ay
(Erero) (zoa'nsoy - TR IPE'IT (TES a0 [EsmTIT) (9e0°ZrF ] (Tl ey 074 1] Pl [ETT'91) UMD [YE]
Ta5'6ER'2 FiTHag'y - SRR TETiEE LFE'SER TTRTR T EEE" SLTRor ETE'E JEPTI oL b A Bugusespun 1o
6" i (DEM'rE} e Gl P T - CEsETy (rag‘ae} =19 L3 13 toa'ng aTET AR [N EYELS, Wby SRR
HTa T LLESOE YT PR L Ta ] LhESEE TI0'STE LR TRET ETLEFF YT GET'L =T BT FL ]l d:rd PRLED LIBCRIGLOLND iy
zm' | LY - R T B (T - [TérTus) =T WETH (IEREE] (0ES'EEL] BEYE DR Ry ay
ST TEc' g - - _TTEem SET'ET _abESE THYSZ QET'EI5'T SEL'ORF'E _TOeET T A Y ) EEG"1PE ERIWIRG LKA R
i 'eh ERT'IE *ET ERE'T &ETT [T .5 LELSE &BFE'ET 1§ - +31'6 TIT'Y Lauied SBIRCINE Baie e by
14055 LZ5YrT ¥y - - - Pl CERT LLZLE i T Gir'Ts P FIRACIGJC D PURAI S0 TR
EGU'TET'R TLELAT 't Ine'kR THETHT LRI FEE i Fara EHABERT GRS TEr'E olF - ¥E0'T6 TTo'sE FELLR L I01102T 133
ST pasdoew - TIEGTL EFT ST GIE'6E SRR | fparre - S0H] T’ UERILGLI G L R
Il T e - - oY chl - ETL'ES TS - rel azg A ML Sy
Fitae 4] izdigcs: ] - LEET Oub' - SEPRIL ESL 50 U nzcs Y AR WGy a5
RIT TR SIERT' - - s0x 2 L 4ET'Ap AL PRR'ERSS TEETE IR Ak U DML
FECRESY LA ey
sy dbmdny ==dny  soadng s Eeatlnyp iy veadny maarly = iy TRy ey Foadny
507 oz BT 0Fng &g 0zoz ETar L0 AN BroT _ hlE ) - ngor
HewlSuesy aBmuieg
o) fimaly INCA| e Ay Hilewy pug JBpPry Y] LR T — X s prume 2L

SAMFWILLS SN Y HIR D

_ @ ®
.



n -
DATE OF AUTHOGREZATION FOK L550E

Ttz condkenzod drterim Anancial infermation was apprgved end suthorzodd lirisus o0 _ by the Board of Directws of the

Cicm nany

GENERAL

Figures hawe Daen <owtezd b Ble neacest Rupees,

- S - .

_:—'—'_'_'_ . \
_'_’_,_JJi!Ear / Chief Exneditive (HFicrr

Cha

14




	001(1).pdf
	002(1).pdf
	003(1).pdf
	004(1).pdf
	005(1).pdf
	006(1).pdf
	007(1).pdf
	008(1).pdf
	009(1).pdf
	010(1).pdf
	011(1).pdf
	012(1).pdf
	013(1).pdf
	014(1).pdf
	015(1).pdf
	016(1).pdf
	017(1).pdf
	018(1).pdf
	019(1).pdf
	020.pdf
	021.pdf
	022.pdf
	023.pdf
	024.pdf
	025.pdf
	026.pdf
	027.pdf
	028.pdf
	029.pdf
	030.pdf
	031.pdf
	032.pdf
	033.pdf
	034.pdf
	035.pdf

